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Financial summary 

*  Including fair value adjustments, losses from Middle East operations and provision for  
    competition commission administrative penalty, excluding amounts from associates 

** Including Middle East losses 

F2013 
vs.  

F2012 

F2013 
Audited 

F2012 
Audited 

Revenue ð Rm 
From continuing operations 

27% 11 131 8 783 

Operating profit ð Rm* 68% 556 331 

HEPS ð Rand 157% 2,98 1,16 

Fully diluted HEPS ð Rand 157% 2,96 1,15 

Fully diluted HEPS from continuing operations 
ð Rand** 

88% 3,33 1,77 

EPS ð Rand  - 2,79 (2,88) 

Fully diluted EPS ð Rand  - 2,77 (2,88) 

Dividends per share ð cents 
Maintained policy of 4.0 x covered on adjusted EPS 

86% 67,0 36,0 

Overview 

Headline earnings: includes operating losses from Middle 

East operations, Construction Materials and provision for 

Competition Commission administrative penalty 

Earnings: includes all operating losses and 

all impairments 
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Results include: 

 

 

 

 

 

 

 

 

 

 

Middle East  (R51m)  

Operations closed 

Overheads higher than expected but lower 

than F2012 

Contracts close-out programme progressed 

largely in line with plan  

Debtors continue honouring payment plans 

F2014 earnings impact should not be material 

Costs for new BBBEE transaction concluded in H2 F2013 (R25m) 

Upward pension fund valuation adjustment (R30m) 

Provision for Competition Commission administrative penalty (not disclosed) 

Remnant close out costs of Middle East & Construction Materials: 

4 sales concluded & implemented 

Last sale to be implemented H1 F2014 

F2014 earnings impact should not be material 

Discontinued Construction Materials (R48m) 

  
Overview 

Annual results in context 

F2012 corrective action set base for stronger F2013 
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Margin pressure in Buildings market continues, recent signs of 
improvement 

Underlying margins in all other businesses in line with guidance 

Annual results in context 

SA construction market conditions remain tough with low margins 

Contracting (Construction and E+C) order book: 

Å + 26% from June 2012 

Å +   5% from December 2012 

Operations & Maintenance Services order book replenishment 
and diversification  

Strategic investments contributing to earnings eg. Lesedi, nuclear   

Growth & 
diversification  

Benefit  of investment in growth strategies beginning to realise 

Cash position improved to R2,9 bn 

No net debt 

Through cycle 
resilience  

Strong balance sheet and cash flow generation 

Margins 

  
Overview 
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Competition Commission (CCSA) update 

Refer to IFC* for comprehensive recording  of the groupôs commitment to ethical business  

We once again express deep regret at the behaviour found in our business & in the industry 

* IFC : Inside Front Cover of this presentation book 

Group reported in H1 F2013 

No guarantee of zero fines 

No provision raised due to:  

ÅPosition as leniency applicant 

ÅNo evidence of any material 
matter which indicated either  
a probable or a measurable 
liability 

H2 F2013 developments 

CCSA announced ñfast trackò findings; levied R1,46 bn 

penalties on 15 co.'s 
ÅGroup Fiveôs support featured strongly in CCSA findings; 

achieving highest leniency amongst peers 

June 2013: CCSA communicated intent to fine the group  

for 4 incidences  
ÅGroup had no evidence of its collusive involvement   

ÅThe group could thus not accede to the penalties  

& chose not to settle hastily 

ÅCurrently engaged with CCSA 

ÅConscious of responsibility to consider all stakeholders 

ÅRaised provision in case of penalty 

Risk of civil claims exists; continually monitored.  

No claims to date, no basis for provisioning 
 

  
Overview 
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Investments and 

Concessions* 

Engineering and 

Construction** 
Manufacturing Construction 

Eric Vemer Willie Zeelie John Wallace Andrew McJannet 

Transport 

Real Estate 

 

Power 

Oil & Gas 

Nuclear 

 

Fibre Cement 

Steel 

Building and Housing 

Civil Engineering  

Projects** 

8 

*   Directed towards investments,  BOOT^ and O+M contracts in targeted sectors (currently transport & real estate) 

** Projects and E+C previously consolidated as Engineering within Construction; first year of separate disclosure  

ÅE+C cluster - sector specific EPC & services business 

ÅProjects - structural, mechanical & electrical contracting business 

Group structure ï a sector focus 
  

Overview 

^ BOOT - build, own, operate and transfer 

Supported by Infrastructure Development Services & Strategic Project Developments 
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Financial 
review 
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